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1. What is the change in the Commission rate structure? 

Commission/commission rates will now be exclusive of GST. GST will be computed separately and not 

included in the base Commission rate provided by each AMCs. 

2. From when will this change be effective? 

The change will be effective from the commission month of April 2026 and will be payable in May 2026. 

3. Does this apply to both new and existing assets? 

Yes. This revision applies to: 

• New acquired assets from 1st April 2026 

• Existing live assets as of 31st March 2026 

4. How will the base Commission rate w.e.f. April-2026 

Base rates will be rates provided by respective AMCs 

5. What will be the change in Commission payment? 

Commission computed on the base rate will be released as per current cycle.   

6. How will GST be handled for registered vs. unregistered distributors? 

• Registered distributors: Must upload / submit invoice including GST amounts to RTA. Until then, GST 

amount computed will be on hold. 

• Unregistered distributors: Only the base Commission (exclusive of GST) shall be paid. No GST invoice 

applicable as the MFD has not registered under GST Act. 

7. When and how should GST invoice be submitted? 

GST invoices are to be submitted latest by 15th of the month.  Invoice can be uploaded using the online 

provision made available on the RTA website (https://dss.kfintech.com/dssweb/Dashboard) or by 

submitting the invoices to front offices of RTAs.  MFDs should ensure that the invoice and GST amounts as 

per invoice matches with those of RTA records. 

8. When will GST payment get released? 

Subject to upload of valid GST invoice by 15th of the payment month, GST amount will be released by the 

end of the same month (for GST registered MFDs) 

9. What validations will be required for GST invoices? 

Invoices will be validated against: 

• ARN code 

• AMC code 

• Invoice number & date 

• Commission amount 

• GST amount 

• Commission payment date 
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10. Will validation on invoice submitted be based on Commission accrual month or payment date? 

Validation of invoice submitted is based on the invoice date, i.e. the payment date. 

11. How will mismatches (e.g., rounding differences) be handled?   

Uploads will fail in case of mismatches. 

12. How will payments be structured if multiple components are involved? 

Commission payments may include: 

a) Current month Commission for existing assets. 

b) Commission for new assets acquired during the month 

c) Release of withheld Commission accrued from April 2026 

For above payments- only the base commission will be released, with GST amounts withheld till 

submission of GST invoice. 

    d)    Release of withheld Commission accrued up to 31st March 2026-:  no invoice is required 

            to be submitted by distributors. Entire withheld amount shall be paid to distributors on  

            fulfilment of regulatory compliance / AMC business rules. 

 

13. Will distributors be able to track pending GST amounts? 

Yes. A new mail back report will be enhanced to provide details of all GST amounts pending for payment 

i.e. waiting for GST invoice to be uploaded by the Distributor. 

14. What are the cut-off timelines for uploading GST invoices to ensure inclusion in the respective payment 

cycle? 

The window to upload the GST invoice is from 7th to 15th of every month. 

15. How will AMCs reconcile invoice uploaded by MFD with them and amount reported in GSTR-2B? 

AMCs/RTAs will download and reconcile amount as per GSTR-2B vis-à-vis the amount as per invoice 

uploaded by MFD to AMC. 

16. What if there is difference between the amounts between invoice raised with AMC and GSTR-2B? 

Any excess GST payment by the AMC (difference between invoice submitted by MFD and GSTR-2B) will be 

clawed back / adjusted in the subsequent Commission payment. 
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